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TASI Intraday Saudi Market Update 
agd e TASI closed 0.6% lower to 9,602, while NOMUC gained 0.5% to 
23,829 on Wednesday. TASI traded value totaled SAR 11.2bn 
9.655 and averaged SAR 14.1bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 21.8% of the daily 
9,620 traded value. 
e MSCI Emerging Markets closed 0.5% lower on Wednesday, 
9,585 trading at P/E (TTM) of 24.5x vs. 30.1x for TASI. 
e Banks and Materials both closed 0.7% lower. Telecom declined 
apan 2.0%. Com. & Prof. Svc (up 0.9%) was the best performing 
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sector. Among stocks, Abdulmohsen Alhokair Group for Tourism 
| Source: Reuters | and Development (1820/AATD AB), AlJazira Mawten REIT Fund 
(4331/ALJAZIRA AB), and Electrical Industries Co. (1303/EIC AB), 
led the gainers. 


e According to the Saudi Central Bank (SAMA), the point-of-sale 








Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) (POS) transactions dropped 13% to SAR 8.55bn (USD 2.3bn) in 
Saudi (TASI) 9,602 -0.6 02 105 30.1 the week ending March 13, 2021, from SAR 9.88bn (USD 2.6bn) 
Saudi (NOMUC) 23,829 0.5 -14 -9.2 NA in the previous week. A total of 87.8 million transactions were 
Energy 5510 -0.5 -0.4 2.3 35.2 processed in the week ending March 13. (Source: Argaam) 

Material : , , , . : 
n aa 7 ae T e The Public Investment Fund (PIF) is planning to increase its 
Ponce Prot Sue 4125 ae T i A investment capacity to provide attractive opportunities for the 
Transportation 5,547 19 00 145 NA private sector and benefit from its global relationships in 
Cons. Durables & Apparel 6,583 -1.0 09 150 NA bringing technology and knowledge to the local market. PIF 
Consumer Services 4,344 0.6 12 1.8 24.0 aims to increase AUMs to SAR 4.0tn (USD 1.07tn) by the end of 
Media 10,066 -0.7 19-15 43.0 2025 through its local and foreign investments. (Source: Argaam) 
seang ee cos 0.5 D a vA e According to reports, Arabian Centres Co (4321/ALMRAKEZ AB) 
TIE 3 aT Oa > a is planning a sale of USD 500mn (SAR 1.8bn) sukuk, which is 
Health Care Equipment 5,877 0.1 04 40 330 expected to be issued before the month of Ramadan. Proceeds 
Pharma, Biotech & Life Science 5,231 0.4 0.1 1 NA from the planned debt sale will be used to refinance outstanding 
Banks 8,976 -0.7 -0.6 183 20% debt and to back expansion plans. (Source: Argaam) 

eet Pinaricialg 6,292 -17 -09 369 NA e Middle East Paper Co. (1202/MEPC AB) BoDs recommended 
msurance 6,086 0.5 0.7 1.0 31.0 withholding dividend for FY20. The recommendation aims to 
diel uae n. AL =i Lis al support the company's current expansion projects. (Source: 
Utilities 4,664 03 0.3 12 NA ; pp pany p proj . . 
REITs 4,411 0.0 06 29 39.1 rgaam) 

Real Estate 3,197 0.0 3.2 5.9 NA e Jarir Marketing Co. (4190/JARIR AB)'s BoDs recommended a 





cash dividend of SAR 2.35 per share for 4Q20, implying a full- 
year yield of 4.5%. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 


Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 


Abdulmohsen Alhokair Group for 
Tourism and Development 


AlJazira Mawten REIT Fund 24.00 4.2% 45 


24.06 10.0% 157 Saudi Public Transport Co. 25.85 -8.7% 349 


Al-Jouf Agriculture 
Development Co. 


Electrical Industries Co. 28.80 4.0% 400 Al Yamamah Steel Industries Co. 40.00 -6.5% 104 


74.20 -74% 348 


Saudi Re for Cooperative 














| 14.40 3.6% 109 Knowledge Economic City 17.70 -5.7% 188 
Reinsurance Co. 
Al-Omran Industrial Trading Co. 108.00 3.3% 64 saudi Advanced Industries Co; 40.15 ee ide 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs 
‘ L l % Ch Val AR 
Company Date Period Q NIGAR Y/Y % ae Conse Company ast Close 6 Change Value (SAR mn) 
mn) (SAR) asus Dar Alarkan Real Estate 
9.38 -1.1% 794 
Development Co. 
g o > E 
SAICO 17-Mar 4Q20 14.2 207% 0.47 NA Rabigh Refining and 17.60 1.9% 469 
Petrochemical Co. 
g 3 = 
ATC 17-Mar 4Q20 5.5 312% 0.33 NA Mobile Telecommunications Co. 14.04 0.0% 425 
Saudi Arabia 
MERED vet 4Q20 ka eo eee ANG Electrical Industries Co. 28.80 4.0% 400 
EIC 16-Mar 4Q20 27.9 185% 0.62 NA Saudi Public Transport Co. 25.85 -8.7% 349 
SAIC 16-Mar 4Q20 5.5 260% 0.11 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of March 17, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,601 -0.8 1.1 44 21.3 
Abu Dhabi (ADX) 5,746 -0.1 1.9 13.9 22.9 
Kuwait (KSE) 5,550 0.5 0.4 3.3 NA 
Qatar (QE) 10,211 -0.8 -0.1 -2.2 19.0 
Oman (MSM) 3,738 -0.1 1.0 2.2 12.1 
Bahrain (BSE) 1,459 -0.4 -0.7 -2.0 35.8 
DJMENA Index 628 -0.5 0.5 7.9 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,974 0.3 0.8 58 32.2 
US (NASDAQ 100) 13,525 0.4 1.5 49 34.8 
UK (FTSE 100) 6,763 -0.6 0.0 47 NA 
Germany (DAX) 14,597 0.3 0.6 6.4 45.2 
France (CAC 40) 6,055 0.0 0.1 9.1 NA 
Russia (MICEX) 3,508 -2.3 -0.9 6.7 16.2 
Japan (Nikkei) 29,914 0.0 0.7 9.0 34.2 
Hong Kong (HSI) 29,034 0.0 1.0 6.6 17.2 
South Korea (KOSPI) 3,048 -0.6 -0.2 6.1 28.3 
China (SHCOMP) 3,446 0.0 -0.2 -0.8 17.9 
India (NIFTY) 14,721 -1.3 -2.1 53 35.0 
Brazil (IBOV) 116,549 29 2.1 -2.1 29.3 
Turkey (BIST 100) 1,562 -0.5 0.3 58 13.2 
Egypt (EGX30) 11,068 -1.1 -1.7 2.1 13.1 
MSCI Emerging Markets 1,343 -0.5 -0.4 4.0 24.5 
MSCI World 2,827 0.1 0.7 5.1 34.4 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 68.0 -0.6 -1.8 31.3 126.3 
Natural Gas ($/mmbtu) 2.5 -1.3 -2.8 -0.4 14.4 
Gold ($/oz) 1,745 0.8 1.1 -8.1 15.3 
Silver ($/oz) 26.3 1.5 1.5 -0.3 103.8 
Platinum ($/oz) 1,216 -0.1 0.8 13.4 82.5 
Copper ($/t) 9,071 1.2 -0.4 17.1 71.9 
Zinc ($/t) 2,811 0.7 1.0 3.0 45.8 
Lead ($/mt) 1,921 -1.2 -1.0 -2.6 14.0 
Wheat ($/bu) 640 -1.1 0.2 -0.1 20.9 
Corn ($/bu) 558 0.7 3.5 15.3 45.8 
Sugar ($/Ib) 16.0 -1.9 -0.9 3.2 37.5 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.19 0.00 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.38 0.03 -0.14 0.19 
Kuwait 1.50 0.00 0.06 1.31 
Qatar 0.98 -0.01 -0.15 0.79 
Bahrain 1.66 0.00 -0.59 1.47 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 17, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


e US markets ended in the green on Wednesday. S&P 500 and 
NASDAQ ended 0.3% and 0.4% higher, respectively. Dow Jones 
Industrial gained 0.6%. In Europe, UK declined 0.6%. Germany 
increased 0.3%, while France closed flat. 


e Asian markets are trading in the green on Thursday. China, 
Japan and South Korea are trading 0.6%, 0.8%, and 0.7% higher, 
respectively. Hong Kong and India are up 1.5% and 0.9%, 
respectively, in the morning session. 


e GCC markets ended mostly in the red on Wednesday. Dubai and 
Abu Dhabi declined 0.8% and 0.1%, respectively. Kuwait ended 
0.5% higher, while Qatar closed 0.8% lower. Oman and Bahrain 
decreased 0.1% and 0.4%, respectively. 


e According to US EIA Petroleum status report, crude oil 
inventories were up 2.4mn barrels (prior: +13.8mn_ barrels, 
consensus: +3.0mn barrels) for the week ended March 12. 
(Source: Trading Economics) 


e The International Energy Agency (IEA) expects global oil demand 
to rise by 5.5 million barrels per day (bpd) to 96.5 million bpd in 
2021. IEA further added that global demand for crude will 
continue to rise, with a record 99.4 million bpd. However, global 
demand will not reach pre-pandemic levels until 2023. (Source: 
Argaam) 

e S&P Global Ratings stated that the UAE contracted more sharply 
than KSA in 2020 due to weaker economic activity in Abu Dhabi 
and especially in Dubai. S&P added that Abu Dhabi was hit by 
low oil prices last year due to it being more dependent on the 
oil sector, while Dubai was hit due to lockdowns related to the 
COVID-19 pandemic, which affected the trade, travel, and 
tourism industry. (Source: Zawya) 


e Sharjah Real Estate Registration Department (SRERD) has 
announced that a total of 1,818 real estate transactions worth 
AED 3.5bn (SAR 3.6bn) were recorded in the Northern Emirate in 
February. Of the total transactions, around 25.1% were sales 
deals and 13.4% mortgage transactions, while the remaining 
61.5% were for other transactions. (Source: Trade Arabia) 


e According to Bahrain's Tender Board, the country’s tender 
awards decreased by 14.6% Y/Y to BHD 1.6bn (SAR 15.9bn) in 
2020 reflecting the challenging business environment due to the 
COVID-19 pandemic. The number of tenders issued saw a 
marginal dip of 2.4% Y/Y to 1,688 compared to 1,730 in 2019. 
(Source: Zawya) 


e UAE's Etihad Rail said it has signed a strategic agreement with 
Saudi Railway Company for setting up a framework for the 
exchange of services, training, and knowledge transfer. The 
Strategic agreement will support identifying future initiatives, 
such as those in the field of technology and procurement, that 
enhance information exchange within the logistics and mobility 
sector. (Source: Trade Arabia) 


Coming Up 


e US jobless claims for the week ended March 13 (prior: 712K) will 
be announced today. (Source: Trading Economics) 


e Japan's inflation rate for February 2021 (prior: 0.6% M/M, -0.6% 
Y/Y) will be announced tomorrow. (Source: Trading Economics) 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 19 (prior: +2.4mn barrels) 
will be announced on March 24. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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